
MINUTES OF A CALLED MEETING OF THE BOARD OF DIRECTORS OF . 
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 

HELD IN THE DISTRICT OFFICE IN FORT WORTH, TEXAS, ON THE 
ij.TH DAY OF APRIL, 1932, AT 1:30 

P. M. 

The c a l l of the r o l l disclosed the presence of a l l of the Directors as follows: 

W. R. Bennett 
E. E. Bewley 
W. K. Stripling 
C. A, Hickman 
Joe B. Hogsett 

Director W. R. Bennett presided in his capacity as President; and W. K. Strip

ling acted in his capacity as Secretary. 

At this time and place the following proceedings were had and done, viz: 

1. 

There was presented to the Directors for consideration the fact 

that i t would this day be necessary for the Dist r i c t to pay to Mrs. Rose Wells 

the sum of $777^4«00, a s consideration for the land under contract of purchase 

from her. It was the opinion of the Directors that the Dist r i c t should at this 

time borrow from the Continental National Bank the sum $10,000.00. 

There was presented to the Directors a proposed Note of the Dist r i c t 

for the sum $10,000.00, dated April \\, 1932, payable to Continental National 

Bank of Fort Worth on or before 180 days after date, with interest after matur

i t y . There was consideration of this matter, whereupon Director Hogsett made 

a motion that said proposed Note do be executed in the name of the Dist r i c t , 

as provided for by the Minutes of the Meeting of the Board of Directors held 

on January 111, 1932; further, that Director Bewley do be authorized to deliver 
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into pledge as security for said Note the bonds of the District as specified 

in said Note; upon condition, however, that the Continental National Bank do 

actually place to the credit of the Construction Fund of this District as of 

this day, the sum Ten Thousand ($10,000,00) Dollars. Further, that the Dis-

t r i c t ' s Voucher Check No. 2801, payable to the Continental National Bank of 

Fort Worth, Texas, for the sum Three Hundred (43OO.OO) Dollars, do be executed 

and delivered to said Bank in payment of the interest upon said Note in ad

vance, being interest at the rate of Six {6%) per centum per annum. Further, 

that a true copy of said Note do be attached to these Minutes as "Exhibit A," 

and as part hereof. This motion was seconded by Director Hickman. Upon a 

vote being taken the motion was carried and i t was so ordered. 

The object of this meeting having been accomplished, the meeting 

was adjourned. 

/jj-rK, -^kz/>^^-^ 
!re€ary ' / As Secretary 

APPROVED: 

is President sgaagts* 
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flf),000.00 FORT WORTH, TEXAS, A p r i l U i 1032 

On or Before 180 d a y AFTER DATE, WITHOUT GRACE, FOR VALUE RECEIVED, I, WE, OR EITHER 

OF us PROMISE TO PAY TO T H E ORDER OF CONTINENTAL NATIONAL B A N K OF FORT WORTH 

AT ITS OFFICE IN FORT WORTH. TEXAS, T H E SUM OF 

f^, TEN THOUSAND AND no/lOO* DOLLARS 

WITH* INTEREST FROM MATURITY AT T H E RATE OF T E N PER CENT. PER ANNUM. 

I F T H I S N O T E IS N O T P A I D A T M A T U R I T Y A N D IS P L A C E D I N T H E H A N D S O F A N A T T O R N E Y F O R C O L L E C T I O N . OR SUIT IS INSTITUTED T H E R E O N , O R I F C O L L E C T E D T H R O U G H T H E 
P R O B A T E C O U R T . T H E N I. W E , OR E I T H E R O F U S A G R E E TO P A Y A S A T T O R N E Y ' S F E E S A N A D D I T I O N A L S U M O F T E N P E R C E N T O N T H E P R I N C I P A L A N D I N T E R E S T D U E A L L SIGNERS 
A N D E N D O R S E R S O F T H I S N O T E A R E TO B E R E G A R D E D AS P R I N C I P A L S , SO F A R AS T H E I R L I A B I L I T Y TO P A Y E E IS C O N C E R N E D . A N D E A C H O F U S ( I N C L U D I N G ENDORSERS) W A I V E P R E 
S E N T A T I O N F O R P A Y M E N T , P R O T E S T A N D N O T I C E O F N O N - P A Y M E N T . A N D I. W E , A N D E A C H O F U S ( I N C L U D I N G ENDORSERS) C O N S E N T T H A T T H E P A Y E E M A Y A T A N Y T I M E A N D F R O M 
T I M E TO T I M E , U P O N R E Q U E S T O F OR B Y A G R E E M E N T W I T H A N Y O F US. E X T E N D T H E D A T E O F M A T U R I T Y H E R E O F W I T H O U T C O N S U L T I N G T H E O T H E R S I G N E R S OR E N D O R S E R S . W H O 
S H A L L R E M A I N B O U N D FOR T H E P A Y M E N T H E R E O F . W E A N D E A C H O F U S ( I N C L U D I N G ENDORSERS) A G R E E T H A T IN C A S E O F R E N E W A L OR OF E X T E N S I O N O F M A T U R I T Y O F THIS N O T E , 
A N Y A N D A L L S E C U R I T I E S OR L I E N S G I V E N T H E P A Y E E B Y U S OR A N Y O F U S AT A N Y T I M E S H A L L R E M A I N I N F U L L F O R C E A N D E F F E C T AS S E C U R I T Y FOR P A Y M E N T O F T H E R E N E W E D 
OR E X T E N D E D N O T E 

FOR T H E P U R P O S E O F S E C U R I N G T H E P A Y M E N T O F T H I S N O T E O R A N Y R E N E W A L O R E X T E N S I O N H E R E O F A N D O F A N Y A N D A L L O T H E R I N D E B T E D N E S S T O S A I D B A N K . 
E I T H E R DIRECT O F C O N T I N G E N T , W H E T H E R N O W E X I S T I N G OR W H I C H M A Y H E R E A F T E R A R I S E . O N W H I C H I, W E , OR E I T H E R O F U S A R E N O W OR M A Y H E R E A F T E R B E C O M E L I A B L E 
A S P R I N C I P A L D E B T O R S U R E T Y , E N D O R S E R O R O T H E R W I S E , W H E T H E R I N C O N N E C T I O N W I T H O T H E R S N O T P A R T I E S TO T H I S I N S T R U M E N T OR NOT, I, OR W E . OR E I T H E R O F U S DO 
H E R E B Y P L E D G E , T R A N S F E R A N D D E L I V E R T O S A I D B A N K T H E F O L L O W I N G C O L L A T E R A L S A N D S E C U R I T I E S , O W N E D B Y US OR S O M E O F US IJM GOOD F A I T H A N D F R E E O F A N Y C L A I M 

c* L I E N S E X C E P T T H I S , T O W I T : Eleven (11) Bonds of the maker hereof, "Series D, dated November 16, 
1931, ̂ a r yalu^ One Thousand Dollars each, with coupons Maturing March 15th, 1952 and 
subsequent dates attached, being bonds Serial Nos«, both inclusive, as follows: 
5596 5633 5656 5676 
5631 563k 5637 5677 
5632 5635 5675 

IT IS A G R E E D T H A T T H E B A N K M A Y F R O M T I M E T O T I M E C A L L F O R A D D I T I O N A L S E C U R I T Y O F S U C H K I N D A N D V A L U E A S W I L L B E SATISFACTORY TO IT. A N D O N F A I L U R E O F U S 
OR A N Y O F U S TO C O M P L Y W I T H S U C H R E Q U E S T . O R I F I N T H E J U D G M E N T O F S A I D B A N K T H E A B O V E S E C U R I T Y O R A N Y ADDITIONS T H E R E T O OR S U B S T I T U T E S T H E R E F O R O R A N Y 
P A R T T H E R E O F S H A L L H A V E D E P R E C I A T E D I N V A L U E T O T H E E X T E N T T H A T T H I S N O T E IS NOT B Y T H E B A N K R E G A R D E D A S P R O P E R L Y S E C U R E D . T H E N A T T H E E L E C T I O N O F T H E 
B A N K T H E A B O V E N O T E S H A L L B E C O M E I M M E D I A T E L Y D U E A N D P A Y A B L E . O N A N D A F T E R M A T U R I T Y O F SAID N O T E E I T H E R B Y ITS T E R M S O R B Y E L E C T I O N AS A F O R E S A I D . O R O N 
T H E N O N - P A Y M E N T AT M A T U R I T Y T H E R E O F O F A N Y O F T H E O T H E R L I A B I L I T I E S TO T H E B A N K A S M E N T I O N E D A B O V E . T H E L A T T E R IS H E R E B Y E X P R E S S L Y A U T H O R I Z E D A T A N Y T I M E 
A N D FROM T I M E TO T I M E TO S E L L . T R A N S F E R A N D D E L I V E R T H E W H O L E OR A N Y P A R T O F T H E A B O V E D E S C R I B E D S E C U R I T I E S A N D A N Y ADDITIONS A N D S U B S T I T U T E S T H E R E F O R . 
E I T H E R AT P U B L I C OR P R I V A T E S A L E . A T T H E OPTION O F T H E B A N K . W I T H O U T NOTICE A N D W I T H O R W I T H O U T A D V E R T I S I N G T H E T I M E OR P L A C E O F S U C H S A L E , W H I C H S H A L L B E 
I N T H E O F F I C E O F SAID B A N K . A N D T H E B A N K , IF T H E H I G H E S T B I D D E R T H E R E F O R , W H E T H E R AT P U B L I C OR P R I V A T E S A L E . IS E X P R E S S L Y A U T H O R I Z E D A N D P E R M I T T E D TO B E 
C O M E T H E P U R C H A S E R O F S A I D C O L L A T E R A L S OR A N Y P A R T T H E R E O F A T A N Y S U C H S A L E O R S A L E S : A N D I N E V E N T O F A N Y S A L E OR P U R C H A S E H E R E U N D E R , N O M A T T E R B Y OR T O 
W H O M M A D E , A N Y A N D A L L E Q U I T Y OR R I G H T O F R E D E M P T I O N W H E T H E R B E F O R E O R A F T E R S U C H S A L E , IS H E R E B Y E X P R E S S L Y W A I V E D . W E A N D E A C H O F US F U R T H E R A G R E E 
T H A T A F T E R D E D U C T I N G A L L COSTS A N D E X P E N S E S O F S U C H S A L E . I N C L U D I N G T E N P E R C E N T A T T O R N E Y ' S F E E S , A N D A F T E R T H E P A Y M E N T O F T H E P R I N C I P A L A N D I N T E R E S T D U E 
O N THIS NOTE, T H E N T H E B A L A N C E O F T H E P R O C E E D S O F S U C H C O L L A T E R A L S . I F A N Y , M A Y B E A P P L I E D U P O N A N Y O T H E R I N D E B T E D N E S S O F U S O R A N Y O F US TO S A I D B A N K , 
W H E T H E R D U E O R NOT D U E . W H E T H E R DIRECT O F C O N T I N G E N T . A N D W H E T H E R O W I N G I N D I V I D U A L L Y OR IN C O N N E C T I O N W I T H O T H E R S NOT P A R T I E S H E R E T O . 

IT IS A G R E E D T H A T T H E P A Y E E M A Y A T T H E R E Q U E S T O F OR B Y A G R E E M E N T W I T H A N Y P A R T Y H E R E T O O R A N Y E N D O R S E R H E R E O F A C C E P T IN E X C H A N G E O T H E R A N D D I F F E R 
E N T C O L L A T E R A L S A N D S E C U R I T I E S FOR T H O S E A B O V E D E S C R I B E D OR FOR A N Y P A R T T H E R E O F . A N D M A Y T A K E A D D I T I O N A L C O L L A T E R A L S OR S E C U R I T I E S , W I T H O U T C O N S U L T I N G 
T H E OTHERS O F U S A N D W I T H O U T I N A N Y R E S P E C T A F F E C T I N G O U R L I A B I L I T Y FOR T H E P A Y M E N T O F T H I S N O T E O R A N Y O T H E R S A I D I N D E B T E D N E S S . IT IS F U R T H E R A G R E E D T H A T 
T H E P A Y E E S H A L L N O T B E H E L D L I A B L E F O R LOSS O R D A M A G E TO M E , US . O R A N Y O F U S O N A C C O U N T O F F A I L U R E TO P R E S E N T FOR P A Y M E N T O R TO P R O T E S T O R TO S U E U P O N O R TO 
C O L L E C T A N Y O F T H E A B O V E D E S C R I B E D C O L L A T E R A L S O R A N Y M O N E Y S D U E O R T H A T M A Y B E C O M E D U E T H E R E O N . 

TO F U R T H E R S E C U R E T H E P A Y M E N T O F S A I D N O T E , D E M A N D S O R O T H E R I N D E B T E D N E S S , S A I D B A N K IS H E R E B Y A U T H O R I Z E D TO AT A N Y T I M E C H A R G E SAID N O T E . D E M A N D S 
OR O T H E R I N D E B T E D N E S S A G A I N S T T H E DEPOSIT A C C O U N T O F T H E U N D E R S I G N E D A N D E A C H O F U S 

ATTEST t TARRANT COUNTY V'ATKF CONTROL KVD 
IMPROVEMENT DISTRICT NUMBER ONE, 

DUE 

PQ 

O 

(Signed) W. v Stripling _ _ _ 
_ 2 h ay. (Signed; W. R. Bennett 

NO AfetrWetary. M President, 


